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millions and £85548 millions respectively. A simple subtraction
infers, on these four figures, that our wealth grew by £2,434
millions in the decade following 1865; by £1,531 millions in
the decade following 1875; and by only £1,314 millions in the
decade following 1885. Remembering that the increment is not
a percentage but an absolute figure, one might have expected it
to keep on expanding in proportion as it had a fast-widening
field of population and industry to grow on. Its actual shrinkage
is certainly remarkable, even allowing for the falling price-
levels of the period.
A brighter light on some of the facts and problems involved is
thrown for the years covered in this chapter by a famous Blue
Book1 of 1903, which, in endeavouring to review the trade de-
velopment of Great Britain and her principal rivals since the
middle of the nineteenth century, found the fullest statistical
evidence available from about 1880 onwards. Its findings were
in some respects re-assuring. It showed that during the forty
years 1860-1900 the mass of British workers had very sub-
stantially improved their economic position. The index-number
representing the general price-level in the United Kingdom
stood at the same figure in 1860, 1871, and 1878. Expressing
this figure as 100, we find that between 1860 and 1871 it fluctu-
ated but slightly; that between 1871 and 1878 it rose to and fell
from a sudden peak of 119 in 1873; but that after 1878 it zig-
zagged heavily down to a zero of 70 in 1896, from which it only
rose to 83 in 1900 at the peak of the South African war. Con-
versely in the case of wages, if the figure representing the general
wage-level in 1900 be expressed as 100, we find that wages in
1860 were only 68 per cent, of it, while in 1875 and again in 1890
they were 90 per cent. Between 1860 and 1875 they rose gradu-
ally with a high peak of 96 in 1873; but between 1875 and 1890
they sank again, and fluctuated a little above or below 85 for most
of the fifteen years. From 1890 to 1897 the figure kept close to 90;
but it made the climb to 100 by steady rises during the last three
years of the century. It is natural to attribute at least part of the
improvement in money wages from 1890 onwards to the success-
ful London Dock Strike in 1889 and the numerous other *pros-
r Memoranda^ Statistical Tables > and Charts prepared in the Board of Trade with refer-
ence to various matters bearing on British and Foreign Trade and Industrial Conditions (Cd.
1761); edited by Mr. (now Sir) H. Llewellyn Smith. Ordered in connexion with
the fiscal controversy described below in Chapter XI» it is gexierally known as the
Fiscal Bluo Book of 1903.

